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July 12, 2006

Mr. Vernon A. Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Security Agreement, dated as
of July 10, 2006, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the Memorandum of Lease being filed
with the Board under Recordation Number .

The names and addresses of the parties to the enclosed document are:

Debtor/Assignor:

Secured Party/
Assignee:

Infinity Rail, LLC
c/o Infinity Asset Management, LLC (as
Manager)
817 West Peachtree Street, Suite M110
Atlanta, GA 30308

The CIT Group/Equipment Financing, Inc.
505 Fifth Avenue
New York, NY 10017
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A description of the railroad equipment covered by the enclosed document
is:

Lease covering 24 covered hopper railcars cars IFRX 3220 - IFRX 3243
{previously within the series CGLX 58115 - CGLX 60123) as more
particularly set forth in the attachment to the document.

A short summary of the document to appear in the index is:

Memorandum of Security Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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SURFACE TRANSPORTATION BOARD

L, ' Pursuant to" the Security Agreeinentldentifie<ltbet0w,.lnfimty^Rfti1,5"I;tC;'!a Georgia limited
liability company (*IR"), has granted to "1 "he COT Growp/Equipmwil Financing," Inc. ("Cnri,' as security •
for certain obligations oflR.to CIT, a security interest in all of JR's right, title, and interest in and to Jjjg
kjse_|dgntified OP the.schedule attached hereto, which lease relate to the milm»dm»»rttgittjdeMilisd

' on thgtMlifJ»le"' '"Security Agreement" means the 'Security Ajpeement dated as ufjune 7, -2005; ttetween
111 and CIT, as amended to date, ' • * „ " " ' ' ' ' " " ' ' ' 1

- _ . t |,2! . .The addresses of the parties are as^Follows: , ' „ . . • • « - , ; , , ; ' ,
>*'*

Rail, LLC (Debtor / AssigtiCft)
817 West Pcachtwc Street," Suite Mt 50

-30308 1,^., ",€.'-''
The CIT Group/Equipment Financing;toe. (Secured Party / Assignee) •
505 Fifth Avenue , > ^ •*" •

' . . New York, New-Yprk-|00'n4<--_ - t, ,_ ^ , ' -«. i1. _ ,, '
Attention: Rail'Resources, Vice ftesidcrtt - Credtt • -,

3. ' The terms and provisions of tfie^abo^se-referenced security interest arc n»re particularly set
forth in ,the above-referenced Secunty Agreement, f

4 This Memorandum may be signed in. counterpart or duplicate copies, and any signed
counterpart or duplicate copy-shall ̂ equivalent to a signed .original for all purposes.

"' , ' . ti !/>';*,tvv-J*' _ , g f < t • •-'"> 'iii' A,,i , ,"„ ',r , » '

[Execution on next page; remainder of this page' intentionally left blank]

- :•* >••':. - ^:-
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> " ' ', " t ^ < -i^ ••
^ ", fN WmsfRSS WH0REOF, the parties- hereto have caused this Memorandum tu be executed as of

' BL , 2006. * * ' *• •*» i '

Stete of Georgia '•
, f

Coiuity of Defcaln

^ Asset Majjagenjent, LLC as> Manager "

Edelman, Vice Presictent

) ' '
4. i " * 6 ^ * * ;
1 C.421 " ' tw'*' J ' , x.-5> *«*'*v>* v i . , - ^

It" •-;A^-;<:^^v;^', ; ^"-''5; ' ' ; '
r , . . , „ , , .

xJut'l' JO 2006, before me perspilaUy^ appeared Jeffrey E, Edelman, to me personally
being by me dwljf swop .says, that he^is Vice Pitrsident of Infinity Asset Management, LLC,

^ ^ known,
. who being by me dwljf swop .says, that he^is Vice Pitrsident of Infinity Asset Management, LLC, Manager
of Infinity Rail, LLC, and 'that he executed" the foregoing1 instrument on behalf of said limited liability
company by authority of its board_of managcn, and he acknowledged that the execution of, the foregoing

' f s & i d l ' , ' ' , ' " , "

^^
lic

, v , , • , My .commission expires:

' • ( [NOTARIAL SEAL]
*-E,' N f̂y l̂Pĵ aiS CkHirrtjc, G*?g'<

- Wtf OOMWiB'Wt t

J£x«oitibn continued oa'tiext-page; remainder ofjthis.page mtentipnally left blank] ,
"" • ,' • •<• ' , - . ,; -*- - , :" ' ' • * ; & ' - • i ," '"*
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THE CIT GROUP/EQUIPMENT FINANCING, INC.

By: 6< !̂
Name: William f. Hunter
Title: Vice President - Structured Finance

State of New York )
)ss:

County of New York )

«.fi> . 2006, personally appeared before me William J. Hunter, to me personally known, who
being by me duly sworn, said that he is a Vice President - Structured Finance of The CIT
Group/Equipment Financing, Inc., that such instrument was signed on behalf of such corporation by the
authority of its board of directors, and he acknowledged that the execution of the foregoing instrument
was the free act and deed of such corporation.

Notary Public
My commission expjbres:BARBARA GARNER

Notary Public, State of New York
No. 01OA606S133

^gExpires Sept, 3.
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'. SCHEDULE

'Items relating to 34 covered lioppers leased to Coninodity SpedalWs Company:
* ' ' " *

Purchase and Sale Agreement dated November 7, 20(15, between Rail
Rail, LLC *$ buyer, ' - , „

-Lease

Equipment, Inc. as seller and Infinity

,„ ,
Rider One (1) dated February 23/2606, between Infinity Rail, LLC as lessor and ComQMxlity"Specialuts Company

,t as lessee (which Rife One ( ! ̂ -inc^wstes dw'̂ royisaottt af die 'Railroad Car Lease1 Agreement dated February 23,
,2606, between Infinity Rail," LLC-ai lessor kiwi' Commodity Specialists Company as lessee) (together with any ami
all exhibits, setedutea, anxwtoeiitsl, addoBda/supplenKnts, instrumentsfguaranMes, arid oth« agreements telated ,

"Lease")"- v * '.*''>' * -"'̂ l,'4.^n C " ' , '- -uV*' . ' ; ' • v ' * ' , , ! • '* - '• , ,v- . • >
The Acquisition A^reemeia and ibe Lease AgpseiwiM relate to te following Railcare:

^SHEJiQ'WC.CiS: covered hoppei.cars eqeipped mOti trough tatehes'aad gravity outlet gafes,'
eapacftylcubw fert) 5,750 - 5,852 ', , *,? r " . "

Twaty-fowr (24)

aMMiaMlfyittg W^a^
'

-Former ,
Mark

-CGLX' -
•CGLX' -
CGLX

- CGLX
' CGLX

CGLX
CGLX
CGLX
CGLX"

; CGLX'

. CGLX ' "
CGLX^V. - ,

' CGOti-, <u

, CGLX
- CGLX^ .

CGLX
'CGLX
CGLX
CGLX
CGLX
'CGLX
, CGLX-
CGLX '

~ ,CGLX v -
\ * a , v t *

" ' • i f1 ,'

•,-> ,_ ',, '<,,

Former '
Nu'mb«r '

58118 , ix
. S8198 ' '•

v 58205 '-:
5S400
5S144 '
58321
60123
59919

* 58779 ,
58460, <} ,
5836.1 ' : ' ,'

. . 882'19 - , .
58115 -';

' 58,136
'' 58148 ,' -'

58151
58157 - - .
58159 '
58182
58208
58280 • ,

, '58294
S83027- -

-̂ SSSIS '','•- '•
^ » t w1 - 1 •* ̂  " •*> V^

**'w%, ^

•'•'*' ', , ;< "

'..Current̂
,\! * MarK '̂
r^;VlFRX\\'
' /"IFRX ,'j,,
,-.? IFRX.'i '

, 'f',' IFRX
- 'IFRX- "

;'.IFRX
' IFRX •

, IFRX /
,.-.FJRX .

4"-^ IFRX rf'
' ;"'.lFRXi.' ;
's^lFRX-.
j'^ll-R^ ̂ ",
/IFR'X /'

••• ' "MFRX'^s

_ ,- IFRX"'"
•• ' IFRX
!.. IFRX
-tiFRX

" ' , "IFRX "
IFRX'' -

• IFP?i«|.
x **, ̂ FR t̂l

- f ̂ ' /• ""3̂  "^ "•^ 'jj"^^* ^
J
*"

!
 '."" ^ t|r

<

n" Current"" ̂
> ̂ Number T
7V-3221-
h*- „ < ' 3229
\ 3230

3239
'' 3223"
' 3237

3243
3242
3241
3240 --

;*/ 3238"
tJC :

- , 3232.
^ 3220-

" 3222,'
- 3224->

3225
3228

-3227
3228
3231 '
3233

\, , 3234".
!-V'"-,3235
i;;'"3238 .

-*>*• t in - ̂  i „

( ^ / v
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


